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1. Roadmap to Evaluating Graduate School as an Investment of Money & Time

2. Researching your Career Path

3. Choosing your Degree Program

4. Selecting your Institution

5. Financing Graduate School with Loans

GOALS
▪ Provide insight into how to determine whether graduate school is worth the cost

▪ Discuss ways to finance graduate school, including whether private loans would be appropriate



Roadmap to Evaluating 
Graduate School as an 
Investment of Money & Time



GRADUATE SCHOOL IS AN INVESTMENT OF MONEY & TIME IN YOUR FUTURE
This decision tree could be a useful roadmap to evaluate the return on investment of pursuing a graduate degree

Yes

Is a graduate degree necessary to pursue your career?
Verify that you can obtain a state license or certification to practice your profession if required!

No

Consider pursuing other educational options, such as 
certifications, bootcamps, fellowships or other advanced 
designations to obtain the relevant skills or experiences needed 
without incurring the significant financial and time investment of 
graduate school.

Does your degree prepare you for a higher-paying, in-
demand career?

No Yes

Consider researching other degree programs that
will result in higher salaries and/or will prepare you 
for an in-demand career.

Do the institutions you are applying to offer high-
quality, cost-effective degree programs?

No Yes

Consider researching other institutions that have 
better student outcomes and/or offer in-state 
tuition, scholarships, or other no-cost options to 
lower the cost of attendance.

How will you be paying for your graduate degree?

Some or 
Only Loans

Loan-Free 
Options 

Only

This is fantastic! Way to go! 

Understand whether your expected salary after 
graduation will be sufficient to support your debt 
payment. If your debt payment is more than 15% 
of your income, consider a different institution, 
degree program and/or alternative funding 
options such as increased savings, work-study, in-
state tuition, scholarships, etc.
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https://en.wikipedia.org/wiki/List_of_professional_designations_in_the_United_States


Researching your Career 
Path



GRADUATE SCHOOL AND YOUR CAREER PATH
Determine whether graduate school is necessary for your chosen career

Once you’ve determined the career you’d like to pursue, research the qualifications needed for someone in that field. Are there 
specific skills, experiences, or other qualifications that you will need? 

After determining the requirements of your chosen career, ask yourself whether a graduate degree is required or otherwise 
advantageous. For some careers, you may be able to pursue other educational options, such as certifications, bootcamps, 
fellowships or other advanced designations to obtain the relevant skills or experiences needed without incurring the significant 
financial and time investment of graduate school.

Is graduate school necessary?

Examples of Other Educational Opportunities

What are the requirements for your career?

https://en.wikipedia.org/wiki/List_of_professional_designations_in_the_United_States
http://generalassemb.ly/
https://flatironschool.com/
https://extension.harvard.edu/academics/graduate-certificates/
https://sps.cuny.edu/academics/certificates
https://www.sccgov.org/sites/opa/newsroom/Pages/Fellowship-Provides-Career-Development-for-DACA-Recipients.aspx


Choosing your Graduate 
Degree Program and 
Institution



SELECTING YOUR DEGREE PROGRAM
A graduate degree is an investment in your future. It is important to make sure it is a worthwhile investment.

1. Source: Bureau of Labor Statistics, Employment by Detailed Occupation, https://www.bls.gov/emp/tables/emp-by-detailed-occupation.htm
2. Source: Bureau of Labor Statistics, Occupational Employment and Wage Statistics, https://www.bls.gov/oes/tables.htm

1. If a graduate degree is required for your career 
aspiration, it’s important to consider whether and 
how much job growth there will be for occupations 
that require your degree. This is a useful proxy for 
determining how likely it is that you will be able to 
find a job in your desired field after graduation (see 
links to relevant data sources in footnotes below for 
your own research).

2. It’s essential to consider how you could pay for your 
graduate degree.  Graduate education is expensive. 
There are very limited scholarships available. There 
may be private loans available if you have good credit, 
but you will need to repay these loans.

3. Determine how much debt, if any, you can afford to 
take on to finance your education relative to your 
expected future earnings. This is known as your debt-
to-income ratio, which should ideally be less than or 
equal to 15% for student loans.

4. You will also need to determine whether you will be 
able to obtain a license or certification to practice in 
your field. Please refer to the appendix for more 
information on professional licenses and 
certifications.

Occupation
Expected Job Growth 

(2020-2030)1 Median Salary (2021)2 Most Commonly 
Held Degree

Nurse practitioners 52% $120,680 Bachelors

Physician assistants 31% $121,530 Masters

Data scientists 31% $100,910 Masters

Speech-language pathologists 29% $79,060 Masters

Financial managers 17% $131,710 Masters

Optometrists 9% $124,300 Doctorate

Physicians 5% $207,380 Doctorate

Accountants and Auditors 7% $77,250 Masters

Lawyers 9% $127,540 Doctorate

Education administrators, 
postsecondary

8% $96,910 Masters

Sociologists 5% $92,910 Masters

Clinical, counseling and 
school psychologists

10% $82,510 Masters

Adult basic education, 
adult secondary education

-5% $59,720 Masters

Computer programmers -10% $93,100 Bachelors

Nuclear engineers -8% $120,380 Bachelors

Elementary school teachers 7% $61,040 Masters

Is there demand for jobs that require your 
graduate degree in the labor market?
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Subject to Change

https://www.bls.gov/emp/tables/emp-by-detailed-occupation.htm
https://www.bls.gov/oes/tables.htm


CHECKLIST FOR CHOOSING YOUR GRADUATE INSTITUTION
Use an outcomes-based approach to researching where to attend graduate school

Metric for Evaluation Why the Metric is Important Eligibility Benchmarks Where to Find the Information

Cost of Attendance It’s important to understand what the overall financial cost 
of attending a specific institution will be so that you can 
ensure you are able to afford to attend. Institutions with 
similar outcomes may have very different costs of 
attendance.

Loans are available up to the eligible degree’s annual loan 
cap each year. Loans caps are set at the debt level 
equivalent to a debt-to-income ratio less than or equal to 
20% for a 20 year post-grace period repayment term (more 
on this in the next section).

Cost of attendance is usually found on your degree 
program’s webpage. For public universities, it is usually 
under “Cost and Aid” or “Financial Aid” tabs on the 
institution’s homepage.

Degree Program Accreditation Attending an accredited degree program is often a 
prerequisite to practice and obtain a license in a particular 
field after graduation.

Must be an accredited degree program at the institution. Found on the institution’s specific webpage for your degree 
program.

3-year Average Cohort Default 
Rate

Low cohort default rates (CDRs) indicate that students from 
that institution have post-graduation incomes that can 
support the debt they take on to attend. 

3-year average CDRs less than 8%. The eligible scholarship 
programs’ partner institutions with CDRs between 8-12% 
will be considered on a case-by-case basis.

You can search this database for your institution’s CDR.

Graduation Rate High graduation rates are correlated with institutional 
quality, indicating that students who start the program are 
likely to complete their degree within a specified time 
period.

A target graduation rate of 80% within 150% of the 
specified time to complete the degree. For example, if the 
program is 2 years, then the graduation rate would look at 
the proportion of students who completed the degree 
within 3 years.

Found on the institution’s specific webpage for your degree 
program.

Example: A student pursuing a Master’s of Counseling at 
Arizona State University would navigate to the following 
page and locate the ‘Program Outcomes’ header at the 
bottom of the page, where the student could locate annual 
program reports and key stats on historical program 
outcomes.

Job Placement Rate High job placement rates indicate that the labor market 
values a degree from that institution and that the 
institution prepares students well for their careers.

A target job placement rate >85% (or residency match rate 
for some medical fields) .

Found on the institution’s specific webpage for your degree 
program. See example above.

National Exam Pass Rate High exam pass rates indicate that the institution equips 
students with the necessary training and signals a higher 
likelihood of obtaining a job in the student’s field, which is 
often conditioned on passing licensing exams.

This will vary by profession but must be on par with or 
above the national average pass rates.

Found on the institution’s specific webpage for your degree 
program. See example above.

Subject to Change

https://nslds.ed.gov/nslds/nslds_SA/defaultmanagement/search2017_cohortCy.cfm
https://cisa.asu.edu/graduate/ccp/C_Student-Resources
https://cisa.asu.edu/sites/default/files/mc_annual_program_outcomes_report_2019-2020.pdf


Financing your Degree 
through the Dreamer 
Graduate Loan Program



DEFINING COST OF ATTENDANCE

1 Example for illustrative purposes only. Actual cost of attendance including any factors therein, may be different for a particular student than those indicated in illustrative example 
above.
2 Loan caps were set at the debt level equivalent to  a debt-to-income ratio of no more than 20% based on a 20-year repayment period after the 6-month grace period.

The cost of attendance (COA) is the total amount it will cost a student to go to school. The COA includes tuition and fees, housing and food-related 
living expenses, cost of books and supplies, transportation, and other miscellaneous expenses such as the cost of a personal computer.

▪ Students attending an eligible institution and pursuing an eligible degree will be able to borrow up to the annual loan cap each year for their degree.2.

▪ While students are eligible to borrow up to the total COA, we strongly encourage all students to maximize their use of other funding sources that do not require taking on debt or 
otherwise need to be repaid at a future date.

▪ The COA is usually calculated on an academic year basis. For example, the COA at right is what it would cost for the full 2022-2023 academic year of a degree program.

How it Applies

Amount

Tuition and Fees $85,000

Tuition

Registration Fees

$80,000

$5,000

Living Expenses $35,000

Room + Board

Books + Supplies

$25,000

$1,500

Transportation $1,000

Laptop $500

Other + Medical $7,000

Cost of Attendance1 $120,000

Breaking Down the Cost of Attendance

Tuition and Fees Living Expenses

▪ Tuition and fees are set by the institution you are 
attending.

▪ At public institutions, in-state tuition is typically 
much lower than out-of-state tuition (and generally 
lower than private institutions). 

▪ Research in which states you are eligible to 
receive in-state tuition as a DACA holder, 
since this is the primary way of significantly 
reducing the cost of your graduate degree.

▪ Regardless of whether you attend a public or private 
institution, leverage your financial aid offers to 
negotiate your tuition and fees PRIOR to making a 
final decision on where you will attend.

▪ Living expenses are the portion of the cost of 
attendance over which you have the most control.

▪ Some expenses such as books and supplies are 
relatively fixed, though online textbook options tend 
to be cheaper than hard copies.

▪ Room + board, transportation, laptop and other 
expenses are highly discretionary. 

▪ Only borrow what you truly need to cover 
your expenses in these categories. 

▪ If you can live at home or otherwise lower 
expenses below what is advised by your 
institution in the stated cost of attendance, 
the less you will need to borrow for your 
graduate degree. 



▪ Personal savings and income are critical to minimizing the amount of debt
you may need to finance your education. For most degrees, they are necessary 
for making graduate school reasonably affordable.

▪ In-state tuition and tuition discounts are another great option but are not 
always possible. We recommend applying to multiple schools so that you can 
leverage other financial aid offers to negotiate your tuition.

▪ Scholarships and fellowships1 are highly competitive. We recommend applying 
to as many scholarships and fellowships but would not rely on either as your 
main financing solution.

▪ Work-study programs and grants are likewise difficult to come by for masters 
and other professional degree programs but are still an option worth pursuing.

▪ Employers may have tuition reimbursement programs, or you can inquire if 
your employer would be willing to pay some, or all, of the cost of your graduate 
degree in order to retain you.

Your Go-To Funding Options

FINANCING YOUR GRADUATE EDUCATION
Borrow as little as possible by maximizing your use of no-cost funding sources prior to taking on any debt

1. For comprehensive lists of scholarship opportunities, please visit Immigrants Rising and MALDEF.  Additional scholarship opportunities 
can be found at My Undocumented Life and the App Dreamers Road Map.

Your Last Resort Funding Options

▪ Student loans should always be a last resort funding option when you 
have otherwise maxed out funding available through no-cost options. 
▪ Loans are a costly option and should be analyzed in the context of 

other debt you may already have or might take on in the future such 
as mortgage payments, car loans, credit card debt, or medical debt.

▪ If you need to take on loans to finance your education, you should
evaluate the expected value of your financial investment to attend 
graduate school. 

▪ This return on investment (ROI) calculator is a useful tool in determining when, if and under what conditions attending graduate school will result in greater cumulative expected 
earnings relative to continuing to work. If under reasonable scenarios, pursuing a graduate degree does not result in higher cumulative expected earnings, we strongly recommend 
revisiting when and if you pursue a graduate degree as well as exploring other institutions, degrees, and funding options to offset the cost to attend graduate school.

▪ Tips for using the calculator:
▪ Monthly living expenses in baseline and post-graduation scenarios as well as during school should include your existing debt or other financial obligations.
▪ If you know the amount of savings, income, or other debt-free funds you will be using to defray the cost of your degree, include the total amount in “Schooling cost paid with 

savings ($).”

Estimating the Return of your Graduate Degree

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fimmigrantsrising.org%2fresource%2fgraduate-scholarships%2f&c=E,1,yCfacflie1L9q9XwUSOgMWjYHJgT028eiAED7OgBg2BRY55KIHiA3yJXpznGa2zr5ToKqhjNsIWwWhu72Iw7MDYyeo4FV1DlnxDptF7_nJcYwnI6Q_G0NvkIniQ,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.maldef.org%2fresources%2fscholarship-resource-guide%2f&c=E,1,qaM3xsj7XvhhrsrPW-yKdddJyeTVDGG9IaAfnB6eORIWurQPPKWcAmdiAYcmJbuTLqXLsffp64LnERT-YTJO1ULG8EmaeKti4A9SbfDCpRxXnO7825M,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fmydocumentedlife.org%2fcategory%2fcollege-scholarships%2f&c=E,1,DnLCBxb7A1v0njTQ5FHP6UZ9JtkVEibbjke0r0zfJvN8hbk0Zob_m07SmIFXicwumy_wKR4IemB-p6HJsD-_wNGX9MOK2aW2tj5FWz_PWvQ,&typo=1
https://linkprotect.cudasvc.com/url?a=http%3a%2f%2fdreamersroadmap.org%2f&c=E,1,zRNwNBOYYesNZnMrQz0pjnmiJZChLAaAyYZiqTosfkLVO1rM9hdxVzV71M0MHWeQpHqGot9GuqJX8NPE4RgUCDsw4eyNN4uEQauWAvl7PQ91S_uf&typo=1
https://themeasureofaplan.com/grad-school-calculator/


THE DREAMER GRADUATE LOAN PROGRAM
The Dreamer Graduate Loan Program is guided by student-centric principles

Students attend graduate school and achieve their professional goals with manageable debt 

Support you in obtaining graduate 
degrees

Minimize your debt burden associated 
with graduate school

Pay it forward

Graduate degree programs can prepare students for well-paying careers with advancement potential 
but charge high costs of attendance.

Provide Scholars with loans that have an Annual Percentage Rate (APR) based on the federal Grad PLUS 
Loan Program’s APR.

A portion of students’ repayments will be reinvested to finance loans to enable a permanent, 
recyclable feature so future students will be able to access loans through this program as well.

Facilitate economic mobility & do no 
harm

Identify institutions and graduate degree programs that prepare students for in-demand jobs with 
starting salaries high enough to support the debt burden.

Keep it simple
Taking out a student loan can be confusing and overwhelming. We designed the program to be as 
simple as possible, so students know exactly what the loan program entails. 



LOAN PROGRAM ELIGIBILITY CRITERIA
Subject to Change

1. There are a few other credit knockout criteria including: a) no open, active, or unresolved public record item such as a foreclosure, unpaid tax lien, a judgment or repossession, b) no charged off account with an account 
balance greater than $500 is permitted, and c) with limited exceptions, any past due/collections accounts will need to be resolved before approving.
2. Partner institutions of any of the Scholarship Programs (TheDream.US, Golden Door Scholars and Equal Chance for Education) will be eligible 

Students Credit Knockout Criteria1

▪ Programs that have an average debt-to-income ratio below 
15% 

▪ Dual degree, 4 + 1 and co-terminal programs may be 
eligible

▪ Institutions with a historic cohort default rate (CDR) <8%
▪ Institutions with a CDR between 8-12% may be eligible 

pending a conversation with the Scholarship Program and 
the Loan Program2

Degree Programs Institutions

▪ DACA/TPS status 
▪ Scholarship recipient of TheDream.US, Golden Door 

Scholars, or Equal Chance for Education
▪ Enrolled at least half-time in an eligible graduate degree 

program at an eligible institution
▪ Have a Social Security Number (SSN)
▪ Resident of an eligible state

▪ Default on any past loan
▪ More than one account with previous or current report of 

being >60 days past due
▪ Collection items/liens/judgments >$500 (except medical)
▪ Involvement in any current or prior bankruptcy 

proceedings 



DEFINING DEBT-TO-INCOME RATIO
Debt-to-income ratio (DTI) is a key metric for evaluating how much you can reasonably borrow for graduate school

1. Source:  https://www.capitalone.com/learn-grow/money-management/debt-income-ratio/
2. Assumes a 2-year masters of public health degree program, constant interest rates and loan amounts needed each year of the degree program and 
no payments made during the in-school or 6-month grace period. Illustrative example only. Actual loan terms, conditions and amounts may vary.

A debt-to-income (DTI) ratio is defined as the ratio of your debt payments, including interest, to your income. 
▪ Many experts recommend having an overall DTI ratio of less than 30-36%, which includes all debt payments – mortgages, car loans, credit cards, 

medical debt and student debt. For renters, the recommended overall DTI ratio is 15-20%.1

▪ We use a 15% DTI ratio as a key basis for determining which degree programs will be eligible for loans under the Dreamer Graduate Loan Program 
(student debt only). 

▪ This is to ensure that the amount of student debt taken on will allow for reasonable and sustainable debt repayment and management. 

Monthly or Annual Debt Payment

Monthly or Annual Gross Income 
100

Calculating your Debt-to-Income Ratio

To account for variation in the cost of attendance between different institutions, students are eligible to borrow up to the annual loan cap each 
year, but no more than the program loan cap over the entirety of their graduate program. We strongly encourage students to borrow as little as 
possible.

DTI and Loan Program Borrowing Limits

Sample Debt-to-Income Ratio Calculation2

Total Cost of Attendance

Savings + Income

Scholarships

School-Based Aid

Other Sources of Funds

Estimated Loan Needed

$90,000

$30,000

$10,000

$5,000

$0

$45,000

Capitalized Loan Balance

Time to Repay (years)

Interest Rate

Est. Annual Debt Payment

Est. Annual Gross Income

Est. Debt-to-Income Ratio

$54,563

10

8.5%

$8,316

$55,576

15%

Subject to Change

https://www.capitalone.com/learn-grow/money-management/debt-income-ratio/


DEFINING CAPITALIZATION, ACCRUED INTEREST + LOAN TERM
The amount you will owe on a loan will increase due to the interest that will be charged on the loan

1 Example for illustrative purposes only. Actual terms, interest paid, and other factors may differ from example provided above.

Capitalization is the process of adding any accrued, unpaid interest to the principal balance of a loan. Accrued interest is the interest that has been 
incurred on a loan but has not yet been paid. The loan term is the number of years or months during which a borrower makes monthly payments in 
order to repay the loan with interest in full. 

▪ The loan term indicates the period after in-school deferments and the 6-month grace period during which students are required to make payments.

▪ There will be two loan terms offered: 10 years and 20 years.

▪ The loan term will depend on the length of a student’s degree program and the amount of the loan so that loan payments result in a debt-to-income ratio less than or 
equal to 17%. 

How it Applies

Illustrative Example1

• 2022-23 Loan Amount: $20,000

• Degree Program Length: 4 years

• Estimated Total Loan Amount: $80,000

• Estimated Starting Salary:  $80,000/year

• Prepayments: $0

10 Year Loan Term

Principal Balance

20 Year Loan Term

Capitalized Balance
(after in-school and grace period)

Interest Paid over Loan Term

Monthly Payment

Debt-to-Income Ratio

$80,000

$97,280

$59,788

$1,165

17%

$80,000

$97,280

$106,515

$777

12%

Total Repaid $139,788 $186,515

Interest Accrual
Year 1 - $20,000 loan total
Year 2 - $40,000 loan total
Year 3 - $60,000 loan total
Year 4 - $80,000 loan total
6-Month Grace Period

$17,280
$1,440
$2,880
$4,320
$5,760
$2,880

$17,280
$1,440
$2,880
$4,320
$5,760
$2,880

Monthly Debt Payment

Monthly Income 

100

Debt-to-Income Ratio:
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OTHER LOAN OPTIONS FOR DACA STUDENTS
Research other loan products to find the lowest cost, most student-friendly option for your degree and institution1

1. Information contained in this slide is based on publicly available information from each of the above-listed lenders’ sties at the time this document was created. Please 

independently verify the terms, conditions, and eligibility criteria for each lender. 

▪ When evaluating other loan options, always compare the annual percentage rate (APR), or annual rate of interest charged to borrowers, to understand the true 
yearly cost of funds over the term of a loan. The APR is a bottom-line number that can easily be compared with rates from other lenders. 

▪ Understand the terms and conditions of the loan. How long will you have to pay back the loan? What are the repayment options? Are there any deferment options 
for when you are in-school, in a residency program, or have a temporary hardship? What are the terms of deferment?

Tips for Researching other Loan Options

MPOWER Financing

Ascent

SoFi

Discover

▪ No cosigner or credit history required.
▪ Must be admitted to one of 350 MPOWER partner schools and be withing 2 years of graduating.

▪ Option for cosigned or no cosigned loans with general graduate school loans as well as specific loan 
products for business school, medical fields, law school, and dental school.

▪ U.S. citizen or permanent resident cosigner required for DACA students.
▪ General graduate school loans as well as law and business school-specific loan products.

▪ U.S. citizen or permanent resident cosigner required for DACA students.
▪ General graduate school loans as well as specific loan products for business school, health professions, 

and law.

Earnest
▪ U.S. citizen or permanent resident cosigner required for DACA students.
▪ Social Security Number required with a minimum FICO score of 650 and 3 years of credit history.

Subject to Change

https://www.mpowerfinancing.com/get-a-loan/daca-student-loans/
https://www.ascentfunding.com/college-loans/daca/?utm_source=partner&utm_campaign=StudentLoanPlanner_Rev&utm_medium=StudentLoanPlanner_Rev&utm_content=StudentLoanPlanner_Rev
https://www.sofi.com/private-student-loans/
https://www.discover.com/student-loans/graduate.html
https://www.earnest.com/


Recap



▪ What are the requirements for your career? Is graduate school necessary?

▪ What degree program will set you up for a higher-paying, in-demand job in your field?

▪ Which institutions offer the best outcomes (most value) for the lowest cost?

Research your 
career, degree 
program, and 

institution

▪ Borrow the least amount possible for graduate school.

▪ Savings/income will be the best ways to minimize how much you will need to finance 
and will make graduate school more affordable.

▪ Leverage financial aid offers from schools you’re accepted into to negotiate your tuition 
as soon as you have been accepted and before you make your final decision.

Save, save, save!

▪ DTI is a measure of how much debt you have, including interest, relative to your 
income.

▪ Ideally, you will want your debt-to-income ratio to be as low as possible with 15% as 
the recommended upper bound for your student debt.

▪ The Dreamer Graduate Loan Program will finance up to the eligible degree loan cap, 
which is based in a DTI ratio of no more than 20% using a 20-year repayment period 
after the grace period.

Understand your DTI 
ratio

RECAP OF EVALUATING THE ROI OF GRADUATE SCHOOL
Subject to Change



Appendix



DEGREES REQUIRING PROFESSIONAL LICENSES
Certain professions may require a professional license to practice

1 This map is intended to highlight states which grant access to professional licenses regardless of immigration status, pending all other licensure requirements are met. Please verify with the individual state in which you 
intend to work whether you would be eligible to obtain a license or certification based on your immigration status.
2 Note that there may be other professions not listed here which may require a professional license or occupational certification. The above list is meant to be illustrative and based on professions certain students 
indicated they will be pursuing.

▪ Athletic Trainers
▪ Nurses
▪ Architects
▪ Occupational Therapists
▪ Physical Therapists
▪ Radiologists
▪ Real Estate Brokers/Agents
▪ Respiratory Therapists
▪ Teachers
▪ Lawyers
▪ Physicians
▪ Physicians Assistants
▪ Surgeons
▪ Psychiatrists

▪ Psychologists
▪ Social Workers
▪ Accountants
▪ Counselors
▪ Engineers
▪ Behavior Analysts
▪ Dentists
▪ Optometrists
▪ Ophthalmologists
▪ Pharmacists
▪ Podiatrists
▪ Speech-Language Pathologists
▪ Veterinarians

Professions that may Require Licenses or Certifications2

Licensure and certification requirements can have a major impact on a student’s ability to repay their loans should a student be unable to obtain a license or certification to 
practice. 

We strongly recommend students understand in which states they would be able to obtain a license or certification for their profession, particularly when considering post-
graduation opportunities.

For more information, we recommend visiting the following sites:
▪ Individual state licensing boards and/or departments
▪ National Conference for State Legislatures
▪ Higher Ed Immigration Portal for up-to-date information on State regulation regarding professional licenses

States that Grant Access to Professional Licenses to DACA 
or TPS Holders1

Comprehensive 
Access

Accessible

Limited

No State Policy 
or Restrictive

Subject to Change

https://www.ncsl.org/research/immigration/professional-and-occupational-licenses-for-immigrants.aspx
https://www.higheredimmigrationportal.org/states/


▪ The following states are currently ineligible:

DEEP DIVE: ELIGIBLE STATES
State eligibility is based on your state of residency, not the state of your school

State Eligibility Map

Subject to Change

▪ Alaska
▪ Idaho
▪ Maine
▪ Mississippi
▪ Montana
▪ Nevada
▪ New Hampshire
▪ North Dakota
▪ Oklahoma
▪ Rhode Island
▪ South Dakota
▪ Washington, D.C.
▪ Wyoming

Eligible Ineligible





The information in this presentation is not a recommendation or an offer of any securities and is provided solely for your informational purposes. Any 
references to securities listed in this document are not intended to constitute a current or past recommendation, investment advice of any kind, or a 
solicitation of an offer to buy or sell any securities or investment services. As described in this presentation, investments in Social Impact Bonds, 
Career Impact Bonds, other impact finance products, and any securities involve various risks, including potential loss of the invested principal. 
Investors should consider their individual financial objectives and investment risks when evaluating a security. Past performance is not a guarantee or 
indicator of future results or returns. 

In preparation of this presentation, the authors used sources that they believe to be reliable but cannot guarantee their accuracy or completeness. 
The content of this presentation is current as of the date of its writing without regard to the date on which you may access this information, and is 
subject to change at any time and for any reason.

Social Finance does not provide tax advice. Accordingly, any discussion of US tax matters included in this presentation are not intended to be written 
or used, and cannot be used, in connection with the promotion, marketing, or recommendation by anyone (affiliated or not affiliated with Social 
Finance) of any security. Please consult your tax or financial professional about your specific situation.

DISCLOSURE


